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RULES  AND  REGULATIONS 


Title  31— MONEY  AND 
FINANCE:  TREASURY 

Chapter  II — Fiscal  Service, 
Department  of  the  Treasury 
SUBCHAPTER  B — BUREAU  OF  THE  PUBLIC  DEBT 

PART  332— OFFERING  OF  UNITED 
STATES  SAVINGS  BONDS,  SERIES  H 

The  regulations  set  forth  in  Treasury. 
Department  Circular  No.  905,  Fourth  Re¬ 
vision,  dated  April  7, 1966,  and  the  tables 
incorporated  therein,  as  revised  and 
amended  (31  CFR  Part  332),  have  been 
further  revised  and  amended  as  shown 
below.  The  changes  were  effected  under 
authority  of  section  22  of  the  Second 
Liberty  Bond  Act,  as  amended  (49  Stat. 
21,  as  amended;  31  U.S.C.  757c),  and  5 
U.S.C.  301.  This  revision  was  originally 
published  in  Volume  34,  Federal  Regis¬ 
ter,  Part  III,  December  6,  1969,  and  is 
republished  to  include  table  2,  and  sub¬ 
sequent  tables,  which  were  not  included 
in  the  original  publication.  Notice  and 
public  procedures  thereon  are  unneces¬ 
sary  as  public  property  and  contracts 
are  involved. 

Dated;  December  12,  1969. 

[SEAL]  John  K.  Carlock, 

Fiscal  Assistant  Secretary. 

Treasury  Department  Circular  No.  905, 
Fourth  Revision,  dated  April  7, 1966,  and 
the  tables  incorporated  therein  (31  CFR 
Part  332),  as  amended  and  revised,  are 
hereby  further  amended  and  revised,  and 
issued  as  the  Fifth  Revision,  as  follows, 
effective  December  1,  1969. 

Sec. 
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332.3  Governing  regulations. 

332.4  Registration. 
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332.6  Purchase  of  bonds. 

332.7  Delivery  of  bonds. 

332.8  Extended  term  and  improved  yields 

for  outstanding  bonds. 

332.9  Taxation. 

332.10  Redemption  or  payment. 

332.11  Reservation  as  to  issue  of  bonds. 

332.12  Preservation  of  rights. 

332.13  Fiscal  agents. 

332.14  Reservation  as  to  terms  of  offer. 

Tables  of  checks  issued  and  investment 
yields. 

Appendix. 

Authority:  The  provisions  of  this  Part 
332  issued  under  authority  of  sec.  22  of  the 
Second  Liberty  Bond  Act,  as  amended,  49 
Stat.  21,  as  amended;  31  U.S.C.  757c. 

§332.1  OfToring  of  bonds. 

The  Secretary  of  the  Treasury  hereby 
offers  for  sale  to  the  people  of  the  United 
States,  U.S.  Savings  Bonds  of  Series  H, 
hereinafter  generally  referred  to  as 
“Series  H  bonds”  or  “bonds.”  This  offer 
will  continue  until  terminated  by  the 
Secretary  of  the  Treasury. 

§  .332.2  Description  of  bonds. 

(a)  General.  Series  H  bonds  bear  a 
facsimile  of  the  signature  of  the  Secre¬ 
tary  of  the  Treasury  and  of  the  Seal  of 
the  Department  of  the  Treasury.  They 


are  issued  only  in  registered  form  and 
are  nontransferable. 

(b)  Denominations  and  prices.  Series 
H  bonds  are  Issued  at  face  (par)  amount 
and  are  available  in  denominations  of 
$500,  $1,000,  and  $5,000. 

(c)  Inscription  and  issue.  At  the  time 
of  issue  the  issuing  agent  will  (1)  inscribe 
on  the  face  of  each  Series  H  bond  the 
name,  taxpayer  identifying  number,^  and 
address  of  the  owner,  and  the  name  of 
the  beneficiary,  if  any,  or  the  name  and 
address  of  the  first-named  coowner  and 
the  taxpayer  identifying  number  ^  of  one 
coowner,  (2)  enter  in  the  upper  right- 
hand  portion  of  the  bond  the  issue  date, 
and  (3)  imprint  the  agent’s  dating  stamp 
In  the  lower  right-hand  ixirtion  to  show 
the  date  the  bond  is  actually  inscribed. 
A  Series  H  bond  shall  be  valid  only  if  an 
authorized  issuing  agent  receives  pay¬ 
ment  therefor  and  duly  inscribes,  dates, 
stamps,  and  delivers  it  in  accordance 
with  the  purchaser’s  instructions. 

(d)  Term.  A  Series  H  bond  will  be 
dated  as  of  the  first  day  of  the  month 
in  which  payment  therefor  is  received 
by  an  agent  authorized  to  issue  the 
bonds.  This  date  is  the  issue  date,  and 
the  bond  will  mature  and  be  payable 
10  years  from  the  issue  date.  The  bond 
may  not  be  called  for  redemption  before 
the  maturity  date  or  any  authorized  ex¬ 
tended  maturity  date,  but  may  be  re¬ 
deemed  at  par  after  6  months  from  the 
issue  date.  However,  the  Department 
may  require  reasonable  notice  of  pre¬ 
sentation  for  redemption  before  the 
maturity  date  or  any  authorized  ex¬ 
tended  maturity  date. 

(e)  Interest  (investment  yield).  The 
interest  on  a  Series  H  bond  will  be  paid 
semiannually  by  check  drawn  to  the 
order  of  the  registered  owner  or  coown¬ 
ers,  beginning  6  months  from  issue  date. 
Interest  payments  will  be  on  a  graduated 
scale,  fixed  to  produce  an  investment 
yield  of  approximately  5  percent  per 
annum,  compounded  semiannually,  if 
the  bond  is  held  to  maturity  but  the  yield 
will  be  less  if  the  bond  is  redeemed  prior 
thereto  (see  table  1).  Interest  will  cease 
at  maturity,  or  at  the  end  of  the  exten¬ 
sion  period  for  bonds  for  which  an  ex¬ 
tension  has  been  granted,  or  in  the  case 
of  redemption  before  maturity,  at  the 
end  of  the  interest  period  next  preceding 
the  date  of  redemption,  except  that  if 
the  date  of  redemption  falls  on  an  in¬ 
terest  payment  date,  interest  will  cease 
on  that  date. 

(f)  Outstanding  bonds  with  issue 
dates  June  1,  1969,  or  thereafter.  Series 
H  bonds  with  issue  dates  of  June  1,  1969, 
or  thereafter,  and  outstanding  on  the 
effective  date  of  the  regulations  in  this 
part,  are  deemed  to  be  Series  H  bonds 
issued  under  the  terms  of  this  part  and 
the  interest  provided  for”  in  paragraph 


‘The  number  required  to  be  used  on  tax 
returns  and  other  documents  submitted  to 
the  Internal  Revenue  . Service  (an  individ¬ 
ual’s  social  security  account  number  or  em¬ 
ployer  identification  number).  If  the  co¬ 
owners  are  husband  and  wife,  the  husband’s 
number  should  be  furnished.  If  the  coowners 
are  a  minor  and  an  adult,  the  adult’s  num¬ 
ber  should  be  furnished. 


(e)  of  this  section  is  applicable  to  such 
bonds.  Series  H  bond  stock  on  sale  prior 
to  June  1,  1969,  will  be  used  for  issue 
under  this  part  until  such  time  as  new 
stock  is  printed  and  supplied  to  issuing 
agents.  Such  bonds  have  the  new  inter¬ 
est  rate  as  fully  as  if  expressly  set  forth 
in  the  text  of  the  bonds.  It  will  be  un¬ 
necessary  for  owners  to  exchange  bonds 
issued  on  old  stock  for  bonds  on  new 
stock  as  the  Department  of  the  Treas¬ 
ury  will  issue  interest  checks  for  the 
bonds  in  the  appropriate  amounts  as  set 
forth  in  Table  1.  However,  when  the  new 
stock  becomes  available,  issuance  on  the 
new  stock  may  be  obtained  by  presenta¬ 
tion  for  that  purpose  of  bonds  issued  on 
the  old  stock  to  any  Federal  Reserve 
Bank  or  Branch,  or  to  the  Treasurer  of 
the  United  States,  Securities  Division, 
Washington,  D.C.  20220. 

§  332.3  Governing  regulations. 

Series  H  bonds  are  subject  to  the  regu¬ 
lations  of  the  Treasury  Department,  now 
or  hereafter  prescribed,  governing  U.S. 
Savings  Bonds,  contained  in  Depart¬ 
ment  Circular  No.  530,  current  revision 
(Part  315  of  this  subchapter) 

§  332.4  Registration. 

(a)  General.  Generally,  only  residents 
of  the  United  States,  its  territories 
and  possessions,  the  Commonwealth  of 
Puerto  Rico,  the  Canal  Zone  and  citizens 
of  the  United  States  temporarily  residing 
abroad  are  eligible  to  be  named  as  owners 
of  Series  H  bonds.  The  bonds  may  be 
registered  in  the  names  of  natural  per¬ 
sons  In  their  own  right  as  provided  in 
paragraph  (b)  of  this  section,  and  in  the 
names  and  titles  or  capacities  of  fidu¬ 
ciaries  and  organizations  as  provided  in 
paragraph  (c)  of  this  section.  Full  infor¬ 
mation  regarding  authorized  forms  of 
registration  and  restrictions  with  respect 
thereto  will  be  found  in  the  governing 
regulations. 

(b)  Natural  persons  in  their  own  right. 
The  bonds  may  be  registered  in  the 
names  of  natural  persons  (whether 
adults  or  minors)  in  their  own  right,  in 
single  ownership,  coownership,  and  bene¬ 
ficiary  forms. 

(c)  Others.  The  bonds  may  be  reg¬ 
istered  in  single  ownership  form  in  the 
names  of  fiduciaries  and  private  and 
public  organizations,  as  follows: 

(1)  Fiduciaries.  In  the  names  of  and 
showing  the  titles  or  capacities  of  any 
persons  or  organizations,  public  or  pri¬ 
vate,  as  fiduciaries  (including  trustees, 
legal  guardians  or  similar  representa¬ 
tives,  and  certain  custodians)  but  not 
where  the  fiduciary  ,  would  hold  the  bonds 
merely  or  principally  as  security  for  the 
performance  of  a  duty,  obligation,  or 
service. 

(2)  Private  and  public  organizations. 
In  the  names  of  private  or  public  organi¬ 
zations  (including  private  corporations, 
partnerships,  and  unincorporated  asso¬ 
ciations,  and  States,  counties,  public  cor¬ 
porations,  and  other  public  bodies),  in 

®  Copies  may  be  obtained  on  application  to 
any  Federal  Reserve  Bank  or  Branch  or  the 
Bureau  of  the  Public  Debt,  Wi^hington,  D.C. 
20220,  or  its  Chicago  Office,  536  South  Clark 
Street,  Chicago,  Ill.  60605. 
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their  own  right,  but  not  in  the  names  of 
commercial  banks.* 

§  332.5  Limitation  on  holdings. 

The  amount  of  Series  H  bonds  origi¬ 
nally  issued  during  any  1  calendar  year 
that  may  be  held  by  any  one  person,  at 
any  one  time,  computed  in  accordance 
with  the  governing  regulations,  is  lim¬ 
ited,  as  follows: 

(a)  General  limitation.  $5,000  (face 
amount)  for  the  calendar  year  1969  *  and 
each  calendar  year  thereafter.® 

(b)  Special  limitation  for  gifts  to  ex¬ 
empt  organizations  under  26  CFR  1.501 

(c)  (3)-l.  $200,000  (face  amount)  for  the 
calendar  year  1969  and  each  calendar 
year  thereafter  for  bonds  received  as 
gifts  by  an  organization  which  at  the 
time  of  purchase  was  an  exempt  organi¬ 
zation  under  the  terms  of  26  CPR  1.501 
(c)(3)-l. 

(c)  Exchanges  pursuant  to  Depart¬ 
ment  Circular  No.  1036,  as  amended. 
Series  H  bonds  issued  in  exchange  for 
bonds  of  Series  E  *  under  the  provisions 
of  Department  Circular  No.  1036,  as 
amended  (Part  339  of  this  subchapter) , 
are  exempt  from  the  annual  limitation, 

§  332.6  Purchase  of  bonds. 

(a)  Agents.  Only  the  Federal  Reserve 
Banks  and  Branches  and  the  Treasury 
Department  are  authorized  to  act  as  oflB- 
cial  issuing  agents  for  the  sale  of  Series 
H  bonds.  However,  financial  institutions 
may  forward  applications  for  purchase 
of  the  bonds.  The  date  of  receipt  of  the 
application  and  payment  to  an  issuing 
agent  will  govern  the  issue  date  of  the 
bonds  purchased. 

(b)  Application  for  purchase  and  re¬ 
mittance.  The  applicant  for  purchase  of 
Series  H  bonds  should  fmnish  (1)  in¬ 
structions  for  registration  of  the  bonds 
to  be  issued,  which  must  be  in  authorized 
form,  (2)  the  appropriate  taxpayer 
identifying  niunber,®*  (3)  the  post  office 


•  Commercial  banks,  as  defined  In  §  315.7 
(c)  (1).  Department  Circular  No.  530,  current 
revision,  for  this  purpose  are  those  accepting 
demand  deposits. 

‘Investors  who  purchased  less  than  $5,000 
(face  amount)  of  the  bonds  prior  to  the  ef¬ 
fective  date  of  these  regulations  will  be  en¬ 
titled  only  to  purchase  enough  to  bring  their 
total  for  the  year  to  that  amount.  Investors 
who  purchased  more  than  that  amount  prior 
to  the  effective  date  will  not  be  entitled  to 
purchase  additional  bonds  during  the  calen¬ 
dar  year. 

'The  proceeds  of  redemption  of  bonds  of 
Series  F,  G,  J,  and  K,  all  now  matured,  may 
be  used  by  owners  to  purchase  Series  H  bonds 
without  regard  to  the  limitation  under  the 
conditions  and  restrictions  set  forth  In 
1332.5(b)  of  the  Fourth  Revision  of  this 
circular. 

•Series  J  bonds  became  Ineligible  for  ex¬ 
change  under  Department  Circular  No.  1036, 
as  amended,  on  Nov.  1,  1969. 

'•  The  number  required  to  be  used  on  tax 
returns  and  other  documents  submitted  to 
the  Internal  Revenue  Service  (an  individ¬ 
ual’s  social  security  account  number  or  em¬ 
ployer  Identification  number).  If  the  co¬ 
owners  are  husband  and  wife,  the  husband’s 
number  should  be  furnished.  If  the  coowners 
are  a  minor  and  an  adult,  the  adult’s  num¬ 
ber  should  be  furnished. 


address  of  the  owner  or  first-named  co¬ 
owner,  and  (4)  the  address  for  delivery 
of  the  bonds  and  for  mailing  checks  in 
payment  of  interest,  if  other  than  that 
of  the  owner  or  first-named  coowner. 
The  application  should  be  forwarded  to 
a  Federal  Reserve  Bank  or  Branch  or  the 
Office  of  the  Treasurer  of  the  United 
States,  Securities  Division,  Washington, 
D.C.  20220,  accompanied  by  a  remittance 
to  cover  the  purchase  price.  Any  form 
of  exchange  including  personal  checks 
will  be  accepted  subject  to  collection. 
Checks  or  other  forms  of  exchange 
should  be  drawn  to  the  order  of  the 
Federal  Reserve  Bank  or  Treasurer  of 
the  United  States,  as  the  case  may  be. 
Checks  payable  by  endorsement  are  not 
acceptable.  Any  depositary  qualified  pur¬ 
suant  to  Treasury  Department  Circular 
No.  92,  current  revision  (Part  203  of 
this  chapter) ,  will  be  permitted  to  make 
payment  by  credit  for  bonds  applied  for 
on  behalf  of  its  customers  up  to  any 
amount  for  which  it  shall  be  qualified 
in  excess  of  existing  deposits,  when  so 
notified  by  the  Federal  ^serve  Bank  of 
its  district. 

§  332.7  Delivery  of  bonds. 

Authorized  issuing  agents  will  deliver 
the  Series  H  bonds  either  in  person,  or 
by  mail  at  the  risk  and  expense  of  the 
United  States,  at  the  address  given  by 
the  purchaser,  but  only  within  the  United 
States,  its  territories  and  possessions,  the 
Commonwealth  of  Puerto  Rico,  and  the 
Canal  Zone.  No  mail  deliveries  elsewhere 
will  be  made.  If  purchased  by  citizens  of 
the  United  States  temporarily  residing 
abroad,  the  bonds  will  be  delivered  at 
such  address  in  the  United  States  as  the 
purchaser  directs. 

§  332.8  Extended  term  and  improved 
yields  for  outstanding  bonds. 

(a)  Extended  -  maturity  period — (1) 
General.  The  term  “extended  maturity 
period,”  when  used  herein,  refers  to  the 
interval  after  the  maturity  dates  during 
which  owners  may  retain  their  bonds  and 
continue  to  earn  interest  thereon.  No 
special  action  is  required  of  owners  de¬ 
siring  to  take  advantage  of  any  exten¬ 
sions  heretofore  or  hereby  granted. 
Merely  by  continuing  to  hold  their  bonds 
after  maturity,  owners  will  continue  to 
earn  further  interest.^ 

(2)  Bonds  with  issue  dates  June  1, 
1952,  through  November  1,  1965.  Owners 
of  Series  H  bonds  with  issue  dates  of 
June  1,  1952,  through  November  1,  1965, 
may  retain  their  bonds  for  an  extended 
maturity  period  of  10  years, 

(b)  Improved  yields^ — (1)  Outstand¬ 
ing  bonds.  The  investment  yield  on  all 
Series  H  bonds  outstanding  on  the  effec¬ 
tive  date  of  these  regulations  is  hereby 


’The  tables  incorporated  herein,  arranged 
according  to  issue  dates,  show  the  current 
schedules  of  Interest  payments  and  invest¬ 
ment  yields. 

*  See  appendix  for  maturities  and  summary 
of  Investment  yields  to  maturity  and  ex¬ 
tended  matiu-lty  dates  under  regulations 
heretofore  prescribed  for  Series  H  bonds  with 
issue  dates  June  1,  1952,  through  May  1, 
1969. 


increased  to  approximately  5  percent  per 
annum,  compounded  semiannually,  as 
follows:  _ 

(1)  Bonds  with  issue  dates  June  1,1961, 
through  May  1,  1969.  For  the  remaining 
period  to  the  maturity  date. 

(ii)  Bonds  with  issue  dates  December  1, 
1959,  through  May  1,  1961.  For  any  re¬ 
maining  period  to  the  maturity  date,  and 
for  the  extended  maturity  period. 

(iii)  Bonds  with  issue  dates  June  1, 
1952,  through  November  1,  1959.  For  any 
remaining  period  to  the  extended  ma¬ 
turity  date. 

The  yield  will  be  less  if  the  bonds  are 
redeemed  earlier.  The  increase,  on  a 
graduated  basis,  will  begin  with  the  first 
interest  period  starting  on  or  after 
Jime  1, 1969. 

(2)  Presently  authorized  extensions. 
The  investment  yield  for  any  presently 
authorized  extension  period  for  which 
tables  of  redemption  values  and  invest¬ 
ment  yields  are  not  annoimced  and  pub- 
,  lished  herein  will  be  at  the  rate  in  effect 
for  Series  H  bonds  currently  Issued  on 
the  maturity  date. 

§  332.9  Taxation. 

The  income  derived  from  Series  H 
bonds  is  subject  to  all  taxes  imposed  un¬ 
der  the  Internal  Revenue  Code  of  1954. 
The  bonds  are  subject  to  estate,  inherit¬ 
ance,  gift,  or  other  excise  taxes,  whether 
Federal  or  State,  but  are  exempt  from 
all  taxation  now  or  hereafter  imposed  on 
the  principal  or  interest  thereof  by  any 
State,  by  any  of  the  possessions  of  the 
United  States,  or  by  any  local  taxing 
authority. 

§332.10  Redemption  or  payment. 

Prior  to  maturity,  or  extended  matu¬ 
rity  for  bonds  having  an  extended 
maturity  period,  a  Series  H  bond  will  be 
redeemed  at  par  at  the  option  of  the 
owner,  in  whole  or  in  part,  in  the  amount 
of  an  authorized  denomination  or  multi¬ 
ple  thereof,  after  6  months  from  issue 
date,  upon  presentation  and  surrender 
of  the  bond  with  a  duly  executed  re¬ 
quest  for  payment  to  (a)  a  Federal  Re¬ 
serve  Bank  or  Branch,  (b)  the  Office  of 
the  Treasurer  of  the  United  States,  Se¬ 
curities  Division,  Washington,  D.C.  20220 
or  (c)  the  Bureau  of  the  Public  - Debt, 
Division  of  Loans  and  Currency  Branch, 
536  South  Clark  Street,  Chicago,  HI. 
60605.  However,  a  bond  received  for  re¬ 
demption  or  payment  by  an  agency  dur¬ 
ing  the  calendar  month  preceding  an 
interest  payment  date  will  not  be  re¬ 
deemed  or  paid  until  that  date.  At  or 
after  maturity,  or  extended  maturity  for 
b(aids  having  an  extended  maturity 
period,  a  bond  presented  for  redemption 
will  be  paid  at  par. 

§  332.11  Reservation  as  to  issue  of  bonds. 

The  Secretary  of  the  Treasury  reserves 
the  right  to  reject  any  application  for 
Series  H  bonds,  in  whole  or  in  part,  and 
to  refuse  to  issue  or  permit  to  be  issued 
hereunde#  any  such  bonds  in  any  case  or 
any  class  or  classes  of  cases  if  he  deems 
such  action  to  be  in  the  public  interest, 
and  his  action  in  any  such  respect  shall 
be  final. 
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§  332.12  Preservation  of  fights. 

Nothing  contained  herein  shall  limit 
or  restrict  rights  which  owners  of  Seri^ 
H  bonds  heretofore  issued  have  acquired 
under  offers  previously  in  force. 

§  332.13  Fiscal  agents. 

Federal  Reserve  Banks  and  Branches, 
as  fiscal  agents  of  the  United  States,  are 
authorized  to  perform  such  services  as 


may  be  requested  of  them  by  the  Secre¬ 
tary  of  the  Treasury  in  connection  with 
the  issue,  delivery,  redemption,  and  pay¬ 
ment  of  Series  H  bonds. 

§  332.14  Reservation  as  to  terms  of  offer. 

The  Secretary  of  the  Treasury  may  at 
any  time  or  from  time  to  time  supple¬ 
ment  or  amend  the  terms  of  this  offering 
of  bonds  (this  part),  or  of  any  amend¬ 
ments  or  supplements  thereto. 


Tables  or  Checks  Issued  and  Investment  Yields  for  United  States  Savings  Bonds  of  Series  II 

Each  table  shows;  (1)  The  amounts  of  interest  clieck  payments  during  the  current  maturity  period  and  during  any 
authorized  subsequent  maturity  period,  on  Innids  bearing  issue  dates  covered  liy  tlie  table;  (2)  for  each  maturity 
period  shown,  the  approximate  investment  yield  on  the  face  value  from  the  beginning  of  such  maturity  period  to 
each  subsequent  interest  payment  date:  and  (3)  the  approximate  investment  yieid  on  the  fac’e  value  from  each  in¬ 
terest  payment  date  to  next  maturity.  Yields  are  expressed  in  terms  of  rate  percent  iH'r  annum,  comfKninded  semi¬ 
annually. 

TABLE  1 

BONDS  BEARING  isSUE  DATES  BEGINNING  JUNE  1,  1969 


Face  value 


I  Maturity  value . 

t  Redem^on  value  < 
tissue  price . 


$500  $1,000  $5,000  Approximate  investment 

.500  1.000  5,000  yield  on  face  value 

500  1,000  5,000 


(2)  From  issue  (3)  From  each 

I’eriod  of  time  Iiond  is  held  after  Issue  date  (1)  .Amounts  of  interest  date  to  eacli  interest  pay- 

checks  for  each  denomination  interest  pay-  ment  date  to 
ment  date  maturity 


Per  cent  IHrctnt 


H  year . . 

.  $8.75 

$17.  50 

$87.50 

3.50 

5.10 

1  year . 

. . . ■  12.75 

•25.  .50 

P27.  50 

4.-29 

5.10 

IH  years, . 

. . .  12.75 

2.5. 50 

1-27.  50 

4.55 

5.10 

2  years,.- . 

. .  12.75 

•2.5.50 

1‘27.50 

4.69 

5.10 

2H  years . 

.  12. 75 

2.5.50 

1‘27.  .50 

4.76 

5.10 

3  years . 

.  12. 75 

25.  .50 

127.  .50 

4.82 

5.10 

•  H  years . 

.  12.75 

•2.5. 50 

1‘27.50 

4.85 

5.10 

4  vears . . . 

.  12. 75 

25.50 

127.  ,50 

4.88 

5.10 

4H  years . 

.  12. 75 

25.  .50 

127.50 

4.'K) 

5. 10 

5  years . 

.  12.75 

‘25.50 

1-27.  50 

4.92 

5.10 

iVi  years, . 

.  12. 75 

2.5.  50 

127.50 

4.94 

5.10 

6  years . 

.  12. 75 

25.  .'d 

127.  .50 

4.95 

.5.10 

6)^  years . 

. . .  12.75 

‘25.  .50 

P27..50 

4.96 

5.10 

7  years, . . . 

.  1>.  75 

‘25.50 

1-27.50 

4.97 

5.10 

7H  years . 

12.75 

2.5.  .50 

127.50 

4.97 

5.10 

8  years . 

.  12.75 

25. 50 

1-27.50 

4.98 

6.10 

8H  years . 

.  12. 75 

•25.  .50 

1‘27.50 

4.99 

5.10 

9  years . ^ . . . 

. . .  12.75 

25.50 

1-27.  .50 

4.99 

5.10 

9)^  years . 

.  12. 75 

25.  .50 

1-27.  ,50 

5.00 

5.10 

10  years  (maturity) . 

.  12.75 

25.50 

127.50 

5.00 

•  At  all  times,  except  that  iKmd  is  not  redeemable  during  first  6  months. 

TABLE  2 

BONDS  BEARING  ISSUE  DATES  FROM  JUNE  I  THROUGH  SEPTEMBER  1,  1952 

p  ,  Jlssue  price  . . .  $500  $1,000  $5,000  $10,000  Approximate  investment  yield 

ace  va  UC)  500  1,000  5,000  10,000  on  face  value 


(1)  Amounts  of  interest  checks  for  (2)  From 

each  denomination  lieginning  of  (3)  From 

Period  of  time  Ixmd  is  held  after  maturity  -  extended  each  interest 

date  maturity  payment  date 

EXTENDED  MATURITY  period  to  each  to  extended 
PERIOD  ,  .  interest  pay-  maturity* 

ment  date 


yi  year . 

. >(8/1/62) 

$9.37 

$18. 75 

$93.75 

$187.  .50 

PtTcent 

3. 75 

Percent 

3.75 

1  year . 

-.: . (2/1/63) 

9.37 

18.75 

93. 75 

187.50 

3.75 

3.75 

IH  years . 

. (8/1/63) 

9.37 

18.75 

93.75 

187.50 

3.75 

3.75 

2  years . 

. (2/1/64) 

9.37 

18.75 

93.75 

187.50 

3. 75 

3.75 

years . 

. . (8/1/64) 

9.37 

18.76 

93. 75 

187. 50 

3. 75 

3. 75 

3  years . 

. (2/1/65) 

9.37 

18.75 

93.75 

187.50 

3.75 

3. 75 

years . . 

. (8/1/65) 

9.37 

18.75 

93.75 

187.50 

3.75 

3.75 

4  years . 

. (2/1/66) 

9.37 

18.75 

93. 75 

187.50 

3. 75 

•  4.15 

45^  years . 

. (8/1/66) 

9.55 

19. 10 

95.50 

191.00 

3.76 

4. 19 

5  years . 

. (2/1/67) 

9.55 

19. 10 

95.  50 

191.00 

3.76 

4.23 

6)4  years . 

. (8/1/67) 

9.55 

19. 10 

95.50 

191.00 

3.77 

4.28 

6  years . 

. (2/1/68) 

10.15 

‘20.30 

101.50 

•203.00 

3.79 

4.31 

6)4  years . 

. (8/1/68) 

10.15 

20.30 

101.50 

203.00 

3.81 

4.44 

7  years . 

. (2/1/69) 

10.15 

20.30 

101.50 

‘203.00 

3.82 

4. 51 

7)4  years . 

. (8/1/69) 

10.60 

21.20 

106.00 

21 ‘2. 00 

3.85 

5.00 

Amounts  of  interest  checks  and  investment  yields  to  extended  maturity  on  basis  of  June  1, 1069,  revision 


8  years . (2/1/70)  10.80  21.60  108.00  216.00  3.87  6.18 

8V$  years . (8/1/70)  11.25  22.50  112.50  225.00  3.90  6.42 

9  years . (2/1/71)  12.50  25.00  125.00  250.00  3.96  5.64 

9)^years . . . (8/1/71)  12.95  25.90  129.50  250.00  4.01  6.12 

10  years  (extended  maturity)  >. . (2/1/72)  15.30  30.60  153.00  306.00  *  4.09  . 


«  Month,  day,  and  year  on  which  interest  check  is  payable  on  issues  of  June  1, 1952.  For  subsequent  issue  monttis 
add  the  appropriate  number  of  months. 

*  Based  on  schedule  of  interest  checks  in  effect  on  the  interest  payment  date  from  which  the  yield  is  computed. 

*  19  years  and  8  months  after  issue  date. 

*  Yieid  on  purchase  price  from  issue  date  to  extended  maturity  is  3.53  percent. 
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•  Appendix 

Maturities  and  summary  of  investment  yields  to  maturity  and  extended  maturity  dates  under  regulations  hereto¬ 
fore  prescribed  for  Series  U  bonds  with  issue  dates  June  1, 1952,  through  May  1, 1969  (rates  percent  per  annum,  com¬ 
pounded  semiannually). 


.  Yields 

Issue  dates  Term  to  original  - 

maturity  To  original  maturity  date  To  extended  maturity  date 

(10  years) 


June  1962-January  1967 . . 

. 9  years,  8  months  . 

.  3.00% . . 

..  3.76%. 

-t-0.5  June  1, 1959 . . 

..  4-0.4  December  1, 1966. 

-1-0.4  December  1, 1965 _ 

..  4-0.1  June  1, 1968. 

February  1957-May  1959 . 

.  10  years . 

3.26% . 

..  4.16%. 

-fO.6  June  1, 1959 . . 

..  4-0.1  June  1, 1968. 

-1-0.4  December  1, 1965... 

..  - 

-1-0.1  June  1, 1968.... . . 

3.76% . 

..  4.25%. 

4-0.4  December  1, 1965 _ 

4-0.1  June  1, 1968 . . 

.. 

December  1965-May  1968 _ 

.  10  years . 

4.16% . 

.. 

4-0.1  June  1, 1968 . 

.. 

June  1968-May  1969 . 

_  10  years . 

,  4.25% . . 

— 
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